Shipper Insert Name, Address and Phone B I L L 0 F LA D I N G

FOR COMBINED TRANSPORT OR
PORT TO PORT SHIPMENTS

Ref. No. B/L No.

CHINESE-POLISH JOINT STOCK SHIPPING COMPANY

Consignee Insert Name, Address and Phone

Notify Party Insert Name, Address and Phone

HEAD OFFICE BRANCH OFFICE
55 YANAN ROAD EAST SLASKA 17 STR.
Pre-carriage by Place of Receipt* 200002 SHANGHAI, CHINA 81-319 GDYNIA, POLAND
POB: 002-047 POB: 226
PHONE: (86-21) 63360108 PHONE: (45-58) 628 65 25
Vessel Voy Flag FAX: (86-21) 63361997 FAX: (48-58) 628 65 55
E-MAIL: SHIPPING@CHIPOLBROK.COM.CN E-MAIL: SHIPPINGINFO@CHIPOLBROK.COM.PL
Port of Loading Port of Discharge Place of Destination* No. of Original Bs/L
Marks and Nos Number and Kind of Pkgs: Description of Goods Gross weight kg Measurement CBM

Particulars declared by Shipper

General Clause Received by the Carrier from the Shipper in apparent good order and
. . condition/unless otherwise noted herein/the total numbers or quantity of Containers
The Merchant hereby expressly accepts and agrees to all printed, written or stamped | or other packages or units indicated above stated by the Shipperto comprise the

terms of this bill of lading including those on the back hereof, notwithstanding the non- | 390 specified above for transportation.

signing of this bill of lading by the Merchant. Arbitration Clause
- - Any dispute, claim or action arising from or in connection with the
Container Nos. Seal Nos. Freightand Charges Goods covered by this Bill of Lading shall be submitted to China

Maritime Arbitration Commission (CMAC) Shanghai Sub-
Commission (Arbitration Center) for arbitration which shall be

conducted in accordance with the CMAC’s arbitration rulesin
effect at the time of applying for arbitration. The arbitral award is

final and binding upon both parties.

One of the Bills of Lading must be surrendered duly endorsed in exchange for the
Goods or delivery order.

IN WITNESS whereof this Bill of Lading has been signed in the number indicated
above, one of which being accomplished the other/s to be void.

Containers shipped Freight Payable at Place and date of Issue
on terms
* Applicable only when this document is used Cargo value if declared Signed for the Carrier

as a Combined Transport Bill of Lading




1. Definitions

"Carrier" means the person by whom or on whose behallf this bill of lading has been signed.

"Merchant" includes the shipper, the consignor, the consignee, the receiver, the holder of this bill of lading, the owner of the Goods and
any one acting on behalf of any of the foregoing.

"Goods" means the whole or any part of the cargo received from the shipper and includes the packing and any equipment or container
not supplied by or on behalf of the Carrier.

"Combined Transport" arises when the place of receipt and/or place of destination are indicated on the face hereof.

"Port to Port Shipment" arises when the carriage called for by this bill of lading is not Combined Transport.

"Hague Rules" means the provisions of the Intemational Convention for the Unification of Certain Rules of Law Relating to Bill of Lading
signed at Brussels on 25 August,1924.

"Hague-Visby Rules" means the Hague Rules as amended by the Protocol to amend the said Convention signed at Brussels on 23
February,1968.

2. Carrier’s Liability

A. For Port to Port Shipment

1) Where the carriage called for by this bill of lading is a Port to Port Shipment, then the Carrier's liability for loss of or damage to the
Goods shall be determined by the Hague Rules. If the carriage is performed between ports of States which national laws make the
Hague-Visby Rules compulsorily applicable to this bill of lading, then the Carrier's liability for loss of or damage to the Goods shall be
determined by Hague-Visby Rules.

2) All the terms of this bill of lading except sub-clause 2.B. shall apply to such carriage, save that if any term in this bill of lading is
inconsistent with or repugnant to the Hague Rules or the Hague-Visby Rules as the case may be it shall to the extent of such inconsistency or
repugnance and no further be null and void.

3) Notwithstanding the above the Carrier’s liability, if any, shall be limited to loss of or damage to the Goods occurring from and during
loading onto any sea-going vessel up to and during discharging from that vessel.

B. For Combined Transport

Where the carriage called for by this bill of lading is a Combined Transport, then save as otherwise provided in this bill of lading, the
Carrier shall be liable for loss of or damage to the Goods to the extent set out below:

1) when the stage of transport where the loss or damage occurred is not known, the Carrier shall not be liable for loss of or damage to
the Goods resulting from:

a) acts or omissions of the Merchant, or any person other than the Carrier acting on behalf of the Merchant or from whom the Carrier
took the Goods into its charge;

b) insufficiency or defective condition of the packing or marks;

c) handling, loading, stowage, securing, lashing or unloading of the Goods by or on behalf of the Merchant;

d) inherent vice of the Goods;

e) strike, lock-out, stoppage or restraint of labor, the consequences of which the Carrier could not avoid by the exercise of due diligence;

f) a nuclear incident;

; g) any cause or event which the Carrier could not avoid and the consequences of which the Carrier could not prevent by the exercise
of due diligence.

The burden of proving that the loss or damage was due to one or more of the above causes or events shall rest upon the Carrier. When
the Carrier establishes that, in the circumstances of the case, the loss or damage could be attributed to one or more of the causes or events
specified in b) to d) above, it shall be presumed that it was so caused. The Merchant shall, however, be entitled to prove that the loss or
damage was not, in fact, caused wholly or partly by one or more of these causes or events.

2) When the stage of transport where the loss or damage occurred is known.

a) when the stage of transport (not being the stage of transport by sea or inland waters) where the loss of or damage to the Goods
occurred is known, the liability of the Carrier in respect of such loss or damage shall be determined by the provisions contained in any
International Convention or national law applicable, which provisions:

i. cannot be departed from by private contract to the detriment of the Merchant; and

ii. would have applied if the Merchant had made a separate and direct contract with the Carrier in respect of the particular stage of
transport where the loss or damage occurred and received as evidence thereof any particular document which must be issued in order to
make such International Convention or national law applicable.

In absence of mandatory provisions of International Convention or national law, provisions of sub-clause 2.B.1) shall apply; or

b) when the loss of or damage to the Goods occurred during transportation by sea, provisions contained in sub-clause 2.A. shall apply; or

c)in respect of carriage by inland waters the Hague Rules shall apply if not contrary to national law compulsorily applicable in this stage of
transport.

3. Notice of Claim and Time-bar

Unless notice of loss or damage is given in writing to the Carrier or its agent at the port of discharge before or at the time of taking
delivery of the Goods, or, if the loss or damage is not apparent, within three consecutive days, such delivery shall be prima facie evidence of
the delivery by the Carrier of the Goods as described in this bill of lading.

The Carrier, its servants, agents and the vessel shall in any case be discharged from all liabilities whatsoever under this bill of lading
unless suit is brought within one year after the delivery of the Goods or the date when the Goods should have been delivered.

4. Cargo Handling Liability Exclusion Clause

1) Scope of Responsibility for Loading/Discharging Operations

Where the description of Goods is marked with the terms “FREE IN AND OUT” (FIO), “FREE IN” (F), or “FREE OUT” (FO) on the
face of this bill of lading, the Carrier shall not be liable for any loss, damage, deterioration, or non-delivery of the Goods arising out of or
related to loading, stowing, lashing, securing, trimming, and/or discharging operations of the Goods, as specified below:

a) “FREE INAND OUT" (FIO) excludes Carrier’s liability during both loading and discharging phases;

b) “FREE IN" (FI) excludes Carrier’s liability during the loading phase;

¢) “FREE OUT" (FO) excludes Carrier’s liability during the discharging phase.

2) Risk Allocation

All risks, costs, and responsibilities associated with the aforementioned operations specified in sub-clause 4.1) shall be borne
solely by the Merchant, including but not limited to cargo handling equipment, labor, and supervision. The Merchant warrants that such
operations shall be performed by competent parties at their own expense.

3) Indemnity by the Merchant

The Merchant shall indemnify and hold harmless the Carrier against all claims, liabilities, costs, and expenses (including legal fees)
arising from cargo handling operations for which the Carrier’s liability shall be excluded under sub-clauses 4.1) and 4.2).

4) Overriding Effect

This Clause shall prevail over any conflicting provisions in applicable conventions, national laws, or customary practices. If any part
of this Clause is held invalid under mandatory law, the remainder shall continue in full force and effect.

5. Sub Contracting

The Carrier shall be entitled to subcontract on any terms the whole or any part of the carriage, including loading, unloading, storing,
warehousing, handling, and any and all duties whatsoever undertaken by the Carrier in relation to the Goods.

If an action or claim is brought against a servant, agent or subcontractor of the Carrier, such servant, agent or subcontractor shall
be entitled to avail himself of the defenses and limits of liability which the Carrier is entitled to invoke under this bill of lading.

The expression “subcontractor” in this clause shall include direct and indirect subcontractors and their respective servants and
agents.

6. Methods and Routes of Transportation

1) The Carrier may at any time and without notice to the Merchant

a) use any means of transport or storage whatsoever;

b) transfer the Goods from one conveyance to another including carrying the same on another vessel than the vessel named overleaf
or on any other means of transport whatsoever;

c) proceed by any route at its discretion (whether or not the nearest or most direct or customary or advertised route) and proceed to
or stay at any place or port whatsoever once or more often and in any order;

d) load and unload the Goods at any place or port (whether or not any such port is named overleaf as the Port of Loading or Port of
Discharge) and store the Goods at any place or port;

e) comply with any orders or recommendations given by any government or authority or any person or body acting or purporting to
act as or on behalf of such govemment or authority or having under the terms of the insurance on the conveyance employed by the Carrier
the right to give orders or directions.

2) The liberties set out in sub-clause 6.1) may be invoked by the Carrier for any purpose whatsoever including undergoing repairs,
towing or being towed, adjusting instruments, drydocking and assisting vessels in all situations, and anything done in accordance with
sub-clause 6.1) or any delay arising therefrom shall be deemed to be within the contractual carriage and shall not be a deviation.

7. Termination of Contract

The Merchant may request the cancellation of the contract of carriage before the vessel sails from the port of loading. However, the
Merchant shall, in this case, pay full amount of the agreed freight. If the Goods have been loaded on board, the Merchant shall bear the
expenses for the loading and discharging.

In the event of the vessel being prevented from entering or departing from the loading port by reason of any matter whatsoever
beyond the control of the Carrier, this contract of carriage shall be deemed frustrated and the Carrier is entitled to cancel the contract
without compensation to the Merchant. If the Goods have been loaded on board, the loading/discharging expenses shall be bome by the
Merchant irespective of the terms as provided in the contract of carriage. If such frustration is proved caused by a breach of contract on the
part of the Merchant, the Carrier shall be entitied to full amount of the agreed freight and shall have a lien over the Goods as a security. If any
bill of lading has been issued, it shall be returned to the Carrier.

8. War, Quarantine, Ice, Strikes, Congestion, ETC.

Should it appear that war, blockade, piracy, epidemics, quarantine, ice, strikes, congestion and other causes beyond the Carrier's
control would prevent the vessel from reaching or entering the port of discharge and/or discharging the Goods in the usual manner thereat
and/or departing therefrom, all of which safely and without unreasonable delay, the Carrier is entitled to discharge the Goods at the port of
loading or any other safe and convenient port and the contract of carriage and all the conditions of this bill of lading shall be deemed fulfilled
asif the vessel had called at and had the Goods discharged at the original port of discharge. Any extra expenses incurred under the aforesaid
circumstances shall be borne by the Merchant and the Carrier shall have a lien over the Goods for collecting such expenses.

9. Sanctions Clause

In the event that, as a result of the performance of this contract, the vessel, its owners, managers, operators, crews, the Carrier or
insurers are at risk of being sanctioned (“sanctions” to include but not be limited to the imposition of any additional tariffs, taxes, fines,
penalties, charges or fees due to the vessel's characteristics such as its flag state, the nationality of the shipbuilder or crew members, etc., or
any other cause), by any supranational governmental organization, national or regional government or public authority, the Carrier shall be
entitled at its absolute discretion to either continue to perform the contract or deviate to discharge the Goods at another port pursuant to
sub-clause 6.1), whereupon such discharge shall constitute full performance of the contract. In both scenarios, the Merchant shall
indemnify and hold harmless the vessel, its owners, managers, operators, crews, the Carrier and insurers against any sanctions imposed on
them and/or any consequences of such sanctions including but not limited to any consequential losses or damages arising from the
Carrier's exercise of rights or discretion hereunder. The Carrier shall have a lien over the Goods pursuant to Clause 20 until the Merchant has
paid in full the aforementioned amounts owing.

10. Delay

The Carrier does not undertake that the Goods shall arrive at the port of discharge or place of destination at any particular time or to
meet any particular market or use, and the Carrier shall in no circumstances be liable for any direct, indirect or consequential loss or damage
caused by delay unless there is such liability under any Intemational Convention or national law, the provisions of which cannot be departed
from by private contract to the detriment of the Merchant. However, the liability of the Carrier for any loss or damage caused by delay shall
in no case exceed the amount of freight for that stage of transport at which the delay occurred.

11. Delivery of Goods

The Goods shall be deemed delivered once they are in deliverable condition that enables the Merchant to take the Goods at any time. If
the Goods are not taken in due time or if the Merchant has delayed or refused to take delivery of the Goods, the Carrier or the master may

put the Goods into warehouses or other appropriate places on behalf of the Merchant at the Merchant's risk and expense.

12. Limitation of Liability for Compensation

Unless the nature and value of the Goods have been declared by the Merchant before shipment and inserted in this bill of lading, the
Carrier shall not in any event be liable for any loss of or damage to the Goods in an amount exceeding the equivalent of SDRs 666.67 per
package or unit or SDRs 2 per kilogram of gross weight of the Goods lost or damaged, whichever is the higher.

The term SDR means Special Drawing Rights as defined by the International Monetary Fund.

Where a container, pallet or similar article of transport is used to consolidate Goods, the number of packages enumerated in the bill of
lading as packed in such article of transport shall be deemed as the number of packages. If not so enumerated, the Goods in such article of
transport shall be deemed as one package. Except as aforesaid if the article of transport is not owned or fumished by the Carier, such article
of transport shall be deemed as one package.

In no case can the amount of compensation exceed the actual loss suffered by the Merchant.

The Carrier shall not be liable in any event for loss of or damage to the Goods if the nature or value thereof has been knowingly
mis-stated by the Merchant in the bill of lading.

13. Dangerous Goods

No Goods which are of a dangerous, inflammable, radioactive or damaging nature shall be shipped without the consent of the Carrier.
Atthe time of shipment of such Goods, the Merchant shall, in compliance with the regulations goveming the carriage of such Goods, have
them property packed, distinctly marked and labeled and notify the Carrier in writing of their proper description, nature and the precautions
to be taken. In case the Merchant fails to notify the Carrier or notifies it inaccurately, the Carrier may have such Goods landed, destroyed
or rendered innocuous when and where circumstances so require, without compensation. The Merchant shall be liable to the Carrier for
any loss, damage or expense resulting from such shipment.

Notwithstanding the Carrier's knowledge of the nature of the dangerous Goods and its consent to carry, the Carrier may still have such
Goods landed, destroyed or rendered innocuous, without compensation, when they become an actual danger to the ship, the crew and other
persons on board or to other Goods. However, the provision of this paragraph shall not prejudice the contribution of such dangerous
Goods in general average, if any.

14. Deck Cargo, Animals and Plants

Goods (other than those stuffed in containers) that are stated on the face of this bill of lading to be stowed on deck as contracted and
are so carried shall be carried solely at the risk of Merchant. The Carrier shall not be liable for any loss of or damage to such Goods
howsoever caused.

In the case of live animals, the Canier shall not be liable for loss, damage, injury, illness or death howsoever caused. In the case of plants,
the Carrier shall not be liable for loss or damage howsoever caused.

The Merchant shall indemnify the Carrier against any loss suffered and all extra cost incurred by the carriage of such deck cargo, live
animals and plants.

15. Bulk Cargo

The weight of bulk cargo stated on the face of this bill of lading is shipper’s declared quantity, which is to be treated as approximate figure
only. Such statement shall not in any event be deemed as admission of the cargo’s actual weight by the Carrier, nor shall it constitute
conclusive evidence against the Carrier in any legal proceedings.

16. Timber

The term "in apparent good order and condition" marked on the face of this bill of lading with reference to the timber and wood
products does not mean that Goods, when received, were free of any rust, moisture, stains, shakes, splits, holes, etc.

17. General Container Clause

1) Optional Stowage

Goods may be stowed by the Carrier by means of containers or similar articles of transport used to consolidate Goods.

Goods stowed in containers, whether by the Carrier or by the Merchant, may be carried on or under deck without notice to the
Merchant. Such Goods shall participate in general average and shall be deemed within the definition of Goods for the purpose of the Hague
Rules or the Hague-Visby Rules, as the case may be.

2) Carrier's Owned Container

Ifthe Carrier's owned container and/or equipment are used by the Merchant for pre-carriage or on-carriage or unpacked at the
Merchant' premises, the Merchant shall return the empty container and/or equipment with interiors brushed, clean and free of smell to
the place appointed and within the time required by the Carrier. If the Merchant fails to do so, the Merchant shall be liable for any detention
and expenses arising from such non-retum.

The Merchant shall be liable for any loss of or damage to the Carrier's owned container or other equipment while it is in the Merchant's
custody or in the custody of anyone acting on the Merchant's behalf. The Merchant shall also be liable for any loss of or damage to the
contents loaded inside or any injuries to or death of anyone occurred during such period. If any claim with respect to the liability for the
injl#ed zr the dead is raised against the Carrier, the Merchant shall hold the Carrier harmless and indemnify the Carrier for all loss or damage
suffered.

3) Merchant's Owned & Stuffed Container

If the container is owned by the Merchant and stuffed or loaded by or on behalf of the Merchant, the Carrier shall not be liable for the
loss of or damage to the contents therein caused by:

a) latent or apparent defect of the container;

b) unsuitability of the Goods for carriage by sea in container;

c) improper stowage or rough handling of the Goods.

4) Merchant's Stuffed but Carrier's Owned Container

If the container is owned by the Carrier but stuffed or loaded by or on behalf of the Merchant, the Carrier shall not be liable for the loss
of or damage to the contents therein caused by:

a) unsuitability of the goods for carriage by sea in container;

b) improper stowage or rough handling of the Goods.

5) Full Container Loaded

If a full loaded container (FCL), irespective of whether the container is owned by the Merchant or the Carrier, is delivered by the Carrier
with its seal intact, such delivery shall constitute full and complete performance of the Carrier's obligations and the Carrier shall not be liable
for any loss of or damage to the contents filled inside.

6) The Merchant shall indemnify the Carrier against any loss, damage, liability or expense whatsoever and howsoever arising
caused by one or more of the matters referred to in sub-clauses 17.3) and 17.4).

7) Special Container

If containerized Goods are carried as break bulk cargo with the terms “LINER”, “FREE IN"(F1), “FREE OUT"(FO) or “FREE INAND
OUT'(FIO) marked on the face of this bill of lading, except that the provisions of Clauses 3 and 4 shall apply, such containerized Goods shall
still be deemed as containerized Goods under this Clause 17 and remain subject to the provisions hereof.

18. Description of Goods

The Merchant shall be deemed to have guaranteed to the Carrier the accuracy at the time the Goods were taken in charge by the
Carrier, of the description of the Goods including nature, quality, marks, numbers, measurements, packing and weight, as fumished by him,
and the Merchant shall indemnify the Carrier against all loss, damage and expenses arising or resulting from inaccuracy in or inadequacy of
such particulars.

19. Freight

1) Except previously stated in Clause 7 paragraph 2, freight shall be deemed fully eamed on receipt of the Goods by the Carrier and shall
be paid without any set-off, counter-claim, deduction or stay of execution and non-returnable in any event.

2) The Merchant's attention is drawn to the stipulations concerning currency in which the freight is to be paid, rate of exchange,
devaluation and other contingencies relative to freight in the applicable tariff.

3) The freight has been calculated on the basis of particulars fumished by or on behalf of the shipper. The Carrier may at any time open
any container or other package or unit in order to reweigh, remeasure or revalue the contents, and if the particulars furnished by or on
behalf of the shipper are incorrect, it is agreed that a sum equal to either five times the difference between the correct freight and freight
?:harged or to double the correct freight less the freight charged whichever sum is the smaller, shall be payable as liquidated damages to the

arrier.

4) Freight and liquidated damages under sub-clause 19.3) above may be recovered by the Carrier from any person falling within
the definition of Merchant in Clause 1 whether or not such person is the shipper.

20. Lien

The Carrier expressly reserves a general and particular lien over the Goods and all related documents for all amounts due under this
contract, including but not limited to freight, deadfreight, detention charges, general average contributions (to whomsoever it may be due),
salvage remuneration, compensation for damages caused by the Goods, interest at the lower of 12% per annum or the maximum rate
permitted by applicable law, and recovery costs. This lien shall entitle the Carrier to sell the Goods through public auction or private sale after
providing twenty (20) days’ written notice to the Merchant or the shortest period permitted by applicable law, whichever is shorter. Al risks
of loss or damage to the Goods during the lien period shall be bome by the Merchant from the date the lien is exercised, with no obligation
on the Carrier to insure the Goods. If any part of this Clause is held invalid under mandatory law, the remainder shall continue in full force
and effect.

21. General Average

General Average shall be declared, adjusted and settled at any port or place and in any currency at the Carier's option according to the
York-Antwerp Rules 1994, or any modification thereof in respect of all Goods, whether carried on or under deck.

22. New Jason Clause

In the event of accident, danger, damage or disaster before or after the commencement of the voyage resulting from any cause
whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not responsible, by statute,
contract or otherwise, the Merchant shall contribute with the Carrier in general average to the payment of any sacrifices, losses or expenses
of a general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the Goods.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or vessels
belonged to strangers. Such deposit as the Carrier or its agent may deem sufficient to cover the estimated contribution of the Goods and
any salvage and special charges thereon shall, if required, be made by the Goods, shippers, consignees or owners of the Goods to the
Carrier before delivery.

23. Both-to-Blame Collision Clause

If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or default of
the master, mariner, pilot or servants of the Carrier in the navigation or in the management of the vessel, the Merchant will indemnify the
Carrier against all loss or liability to the other or non-carrying vessel or her owner in so far as such loss or liability represents loss of, or damage
to, or any claim whatsoever of the owner of the said Goods, paid or payable by the other or non-carrying vessel or her owner to the owner
of the Goods and set off recouped or recovered by the other or non-carrying vessel or her owner as part of their claim against the carrying
vessel or Carrier.

The foregoing provisions shall also apply where the owner, operator or those in charge of any vessel or vessels or objects other than, or
in addition to, the colliding vessels, or objects are at fault in respect of a collision or contact.

24. USA Clause

1) If this bill of lading covers Goods shipped to or from the United States the provisions of the Carriage of Goods by Sea Act of the USA,
approved April 16, 1936 shall be deemed to be incorporated herein.

The defences and limitations of the said Act apply to Goods whether carried on or under deck.

2) In the case of any loss or damage in connection with Goods exceeding in value equivalent of USD 500 lawful money of the United
States per package, or in the case of Goods not shipped in packages, per shipping unit, the value of the Goods shall be deemed to be USD
500 per package or per shipping unit.

The Carrier's liabilty, if any, shall be determined on the basis of the value of USD 500 per package or per shipping unit unless the nature
of the Goods and a valuation higher than USD 500 per package or per shipping unit have been declared in writing by the shipper upon
delivery to the Carrier and inserted in the bill of lading and an extra charge paid. In such case, if the actual value of the Goods per package or
per shipping unit has exceeded such declared value, the value shall nevertheless be deemed to be declared value and the Carrier's liability, if
any, shall not exceed the declared value and any partial loss or damage shall be adjusted pro rata on the basis of such declared value.

3) In case the contract evidenced by this bill of lading is subject to the US Carriage of Goods by Sea Act, the provisions stated in the said
Act shall govern before loading and after discharge and throughout the entire time the Goods are in Carrier's custody.
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